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Deed of Variation made 23 /7K (rf 2009

By

CCSL Limited ABN 51 104 967 964
of Level 16, 114 William Street, Melbourne Vic 3000
(Trustee)

Introduction

A.

The Pinnacle Superannuation Fund (Fund) was established by Deed dated
24 February 2003. The trust deed of the Fund as amended from time to time is
referred to in this deed as the Trust Deed.

The Trustee is the current trustee of the Fund. The Trustee replaced the former
trustee of the Fund, Top Quartile Management Limited ABN 98 006 771 848, by Deed
of Retirement and Appointment of New Trustee, dated 3 June 2008, with effect from
19 September 2008.

The Trustee has power under Clause 22 of the Trust Deed to amend, alter, modify,
add to or delete (collectively “vary”) the provisions of the Trust Deed.

The Trustee wishes to vary the Trust Deed in the manner set out in this deed (Deed
of Variation).

The variation is in accordance with the requirements specified in Clause 22 of the
Trust Deed and the Trustee considers that the variation does not infringe the
limitations set out in that Clause or adversely affect a member's right or claim to
accrued benefits or the amount of those accrued benefits.

By this Deed of Variation the Trustee is not intending to declare or create any new
trust in relation to the Fund or to cause the transfer, vesting or accrual of property to
or in any person.

Operative provisions

Variation of Trust Deé'd-

1.

1.1 With effect from the date of this Deed of Variation, the Trust Deed is varied so that it
reads as shown in the Annexure.

2. Confirmation

21 The Trust Deed as varied by this Deed of Variation is confirmed and ratified in all
other respects.

2.2 The Trustee confirms that the variation:

(1) does not adversely affect a member's right or claim to accrued benefits or the
amount of those accrued benefits in contravention of the Act (as defined in the
Trust Deed); and

(2) is not intended to declare or create any new trust in relation to the Fund, or to
cause the transfer, vesting or accrual of property to or in any person.
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3.  Severability

3.1 If anything in this Deed of Variation is unenforceable, illegal or void then it is severed
and the rest of this Deed of Variation remains in force.

Executed as a deed and delivered on the date shown on the first page.

Executed by CCSL Limited ABN 51 104
967 964 in accordance with section 127 of
the Corporations Act 2001:

(BLOCK LETTERS) (BLOCK LETTERS)
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Annexure

[Annex Trust Deed with tracked changes]
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Pinnacle Superannuation Fund

1. Definitions and Interpretation
1.1 Definitions

In the interpretation of this Deed, the words and phrases set out below shall, unless the context
requires otherwise, have the meaning respectively ascribed to them:

"Accounts” means a statement of the income and expenditure for a Financial Year, and a statement
of the assets and liabilities at the end of that Financial Year and a statement of the source and
application of funds for that Financial Year;

"Act” or "the Act” means the Superannuation Industry (Supervision) Act 1993 and the regulations
made thereunder and any other statute affecting the operation of superannuation funds and any
amendment thereto;

"Actuary” means a Fellow of the Institute of Actuaries of Australia;

"Assets" means any form of property including all the cash and Authorised Investments, including
contributions received (unless those contributions are held subject to clause 10.7 in a separate trust
account), held by the Trustee upon the trusts contained in this Deed:;

"Authorised Investments" means the investments which the Trustee is authorised to invest in
pursuant to Clause 15;

"Benefit” means any amount paid or payable by the Trustee out of the Fund to a Member pursuant to
this Deed;

"Custodian" means the corporation appointed under Clause 14.2, if any;
"Death Benefits Dependant” has the meaning assigned to that term in the Tax Act;

"Deed" or "this Deed" means this Deed as originally executed and as it may from time to time be
amended in accordance with its provisions;

"Dependant"” has the meaning assigned to that term in the Act; ;

"Determination Date" means the last day of each calendar month;

"Eligible Person" means a person eligible for membership of the Fund:

"Expense Reserve Account” means the account established pursuant to Clause 12.3:

"Financial Year" means each successive period of twelve (12) months commencing on the first day
of July and ending on the thirtieth day of June and the last Financial Year shall be the period
commencing on the first day of July immediately preceding termination and ending on the date of

termination of this trust:

"Fund" means the Pinnacle Superannuation Fund as constituted by this Deed and includes a
reference to each separate sub-plan created under 33 of this Deed:;

"Government Authority” means in relation to a superannuation fund, such approval of a relevant
authority or such compliance with any relevant legislation, regulations or rulings (whether or not the
approval of that authority or other person has been given to the Trustee in relation to such compliance)
as may be required to ensure that the Fund is regarded as a complying superannuation fund and
qualifies for the maximum taxation concessions:
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"GST" means goods and services tax under the GST Act or any similar tax under similar legislation:
"GST Act" means A New Tax System (Goods and Services Tax) Act 1999;
"Investment Account” means accounts established for a Member pursuant to Clause 12.1;

"Investment Pool" means a pool of selected Authorised Investments with a distinctive investment
policy created in accordance with Clause 14.5;

"Investment Units" means units conferring an equal undivided interest in an Investment Pool in
accordance with the provisions of Clause 14.5 and being valued pursuant to Clause 17;

"Market Value" of an Asset at the Relevant Date means, subject to the Act, the Trustee's assessment
which shall be final and binding on all parties of the market value of that Asset determined as follows:

(a) in the case of units or interests in trusts (including managed investment schemes), the
redemption price thereof quoted for the relevant trust on the Relevant Date or the latest
redemption price so quoted prior to that date;

(b) in the case of securities officially listed on any recognised stock exchange:

(i) any prices concerning such investment shall be determined in accordance with the
rules or usual practice of the stock exchange on which such securities are listed:

(ii) save as provided in (b)(iii) below the value of such investment shall be the price (if
any) quoted for the last sale for that investment on the Relevant Date or prior to that
date on that stock exchange PROVIDED THAT if such price is above the price (if any)
quoted for the "latest seller" price on the Relevant Date or prior to that date then such
"latest seller" price shall be the market value or if such price is below the price (if any)
quoted for the "latest buyer" price on the Relevant Date or prior to that date then such
"latest buyer" price shall be the market value;

(iii) if in the case of an investment listed on a stock exchange there have been no sales or
no buyer price quoted within three months prior to the Relevant Date or trading in the
investment has been suspended for at least two trading days and is continuing, the
Trustee may cause a broker approved by the Trustee (being a member of the stock
exchange on which such investment is quoted or otherwise an active broker on that
stock exchange) to certify the amount (if any) which in their opinion shall be value
thereof and the value so certified shall be deemed to be the value of such investment:

(c) in case of deposits, the amount of such deposits;
(d) in the case of land, cost or the most recent value as determined by a licensed valuer:
(e) in the case of mortgages, the amount secured and outstanding (whether presently payable or

not) pursuant to the mortgage which the Trustee considers recoverable;

(f) in the case of government or company securities, commercial bills or promissory notes, an
amount determined by the Trustee;

() in the case of a policy of insurance or assurance, its surrender value;

(h) in any other case, the value thereof determined in such manner as the Trustee shall from time
to time determine as a net value which could reasonably be considered to be the current net
market value of such investment on the Relevant Date;

"Member" means:

(a) an Eligible Person who is accepted by the Trustee for membership of the Fund in accordance
with the provisions of this Deed:;
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(b) a former Eligible Person who at the relevant time is receiving or entitled to receive Benefits
from the Fund,

(c) any person who is paid a pension pursuant to this Deed, including a pension paid following the
death of a member;

"Register” means the register of Members maintained by the Trustee pursuant to Clause 23:

"Relevant Date" means the date on which the value of any Asset or of an Investment Unit is valued
under this Deed;

"Resolution” means a resolution passed at a meeting of Members duly convened and held in
accordance with the provisions of this Deed by a majority of the persons voting thereat upon a show of
hands and if a poll is demanded, then by a majority of votes given on such poll, but where the Act
requires a particular majority or any other conditions for the passage of a resolution, then that majority
and those conditions will apply;

"Reversionary Beneficiary” means a Death Benefits Dependant nominated by a Member and in
default of a nomination by the Member, a Death Benefits Dependant nominated by the Trustee who is
eligible to receive a Benefit upon the death of a Member.

"Spouse" has the meaning assigned to that term in the Act;
"Tax Act"” means the Income Tax Assessment Act 1936 or the Income Tax Assessment Act 1997:
"Tax Reserve Account” means the account established pursuant to Clause 12.4;

"Tax Liability” means any liability or estimated liability as determined by the Trustee for taxes and
charges assessed, charged or imposed by or under any federal or state law whether in respect of
contributions, income earned (after deducting such expenses as may be allowed under the Tax Act or
the Act) from Assets, capital gains realised on the sale of Assets or otherwise;

"Total and Permanent Disablement” shall have the same meaning as contained in the policy of
insurance effected by the Trustee pursuant to Clause 16 to provide Total and Permanent Disablement
benefits or such other meaning as is determined from time to time by the Trustee PROVIDED THAT
Total and Permanent Disablement shall only be regarded as having occurred in respect of any
Preserved Benefits component of any Benefit payable on Total and Permanent Disablement pursuant
to this Deed if the Member concerned provides sufficient evidence thereof to the Trustee to satisfy the
Act, and "Totally and Permanently Disabled" shall have a corresponding meaning;

"Trustee" means the Trustee for the time being of the Fund appointed under the provisions of this
Deed.

1.2 Interpretation
In this deed, unless the context otherwise requires:

(a) a term which is used in this Deed as a defined term and which is defined in the Act
shall have the meaning given to that term in the Act;

(b) a reference:
(i) to the singular include the plural and vice versa:
(i) to a gender includes all genders;

(iii) to any document (including this deed) include references to that document as
amended, consolidated, supplemented, novated or replaced;

(iv) to an agreement includes any deed, agreement or legally enforceable
arrangement or understanding whether written or not;
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(c)
(d)

(e)

(f)

(h)

(v) to any person or any party includes:

(A) references to any individual, company, body corporate, association,
partnership, firm, joint venture, trust and governmental agency as the
case requires; and

(B) that person's successors, permitted assigns, substitutes, executors
and administrators;

(vi) to law:

(A) includes references to any constitutional provision, treaty, decree,
convention, statute, act, regulation, rule, ordinance, proclamation,
subordinate legislation, by-law, judgment, rule of common law or
equity, rule of any applicable stock exchange; and

(B) is a reference to that law as amended, consolidated, supplemented or
replaced;

(wvii) to judgment include references to any order, injunction, decree, determination
or award of any court or tribunal;

(viii)  to proceeding include litigation, arbitration, and investigation:;
headings are for convenience only and must be ignored in construing this deed;

if a period of time is specified and dates from, after or before a given day or the day of
an act or event, it is to be calculated exclusive of that day;

the words including or includes mean including but not limited to or including without
limitation;

where a word or phrase is defined, its other grammatical forms have a corresponding
meaning;

this deed must not be construed adversely to a party solely because that party was
responsible for preparing it; and

where any person is required to provide, or may provide, a notice or application in
writing to an other person, then the Trustee may, subject to the Act, permit that notice
or application to be given in electronic or other form and on such other terms and
conditions as the Trustee may determine.

1.3 Incorporation of relevant law

Notwithstanding anything expressed or implied to the contrary in this Deed, if there is a conflict
between Clause 1.4 and any other provision of this Deed, Clause 1.4 shall prevail.

1.4 Effect of Act

Notwithstanding any other provision of this Deed, in the event of any inconsistency between
the Act and the express provisions of this Deed, the Act prevails to the extent of the
inconsistency.

2. Trust

2.1 The Trustee or any custodian or nominee appointed by the Trustee pursuant to clause 14.2
shall hold all Assets of the Fund upon and according to the trusts contained in this Deed and
the Fund shall consist of:
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(a) such contributions as shall be made to the Fund in respect of any Member at any time
as set out in this Deed;

(b) all assets, property, benefits and policies of insurance in which any moneys forming a
part or the whole of the Fund are invested or by which they are represented and all
income and gains derived from them.

2.2 The trust fund constituted by this Deed is to be called the Pinnacle Superannuation Fund or
such other name as the Trustee may from time to time determine.

23 The Trustee will act as Trustee of the Fund in accordance with the provisions of this Deed.

3. Period of Trust and Termination

3.1 The trust created by this Deed starts on the date of this Deed and shall terminate, subject to
clause 3.4, upon the occurrence of one of the following events:

(a) if there is no person to whom a Benefit is or may be payable; or

(b) the Trustee determines that the liabilities of the Fund at any time exceed the assets of
the Fund.

32 The Trustee shall realise the Assets of the Fund within one hundred and eighty (180) days
after the termination of the Fund provided that the Trustee may defer the sale or the realisation
of any or all the Assets of the Fund if the Trustee forms the opinion that such sale or
realisation is prejudicial to the interests of the Members.

3.3 After the sale and realisation of the Fund the Trustee shall after paying costs of the Fund and
its winding up distribute the monies as follows:

(a) where the proceeds of the assets of the Fund are required to be preserved under the
Act, the Trustee shall notify each Member of this requirement and request them to
nominate in writing within one (1) month a fund approved under the Act for the receipt
of the proceeds;

(b) where the proceeds are not required to be preserved under the Act, as directed by the
Member or if a Member fails to make such a direction, in such manner as the Trustee,
subject to the Act, determines is reasonable in all the circumstances.

3.4 The trust constituted by this Deed will endure for any period allowed by law for the duration of
any trust established by this Deed.

4. The Trustee

41 The Trustee shall at all times be a constitutional corporation approved by the regulator as a
trustee of public offer superannuation funds.

4.2 The Trustee shall:

(a) ensure that the Fund is audited as required under the Act;

(b) provide information to Members as required under the Act: and

(c) administer the Fund at all times in accordance with the requirements of the Act.

4.3 Subject to the provisions of this Deed, the Trustee:

(a) shall have all the powers over and in respect of the Assets constituting the Fund as it
would exercise if it were the absolute and beneficial owner thereof;
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4.4

4.5

4.6

4.7

(b) shall manage and supply management services to the Fund for the benefit of the
Members and may delegate to any company or person on such terms as the Trustee
may think fit any of the powers, duties or discretions conferred upon it by this Deed but
the Trustee shall remain responsible at all times for the acts of any com pany or person
so appointed; and

(c) may employ such accountants, actuaries, advisers, auditors, bankers, barristers,
brokers, consultants, custodian trustees, investment trustees, managers, solicitors and
other persons, firms, corporations, or companies as it considers desirable.

The Trustee shall cease to hold office as Trustee if:

(a) it notifies the Members of its intention to retire voluntarily after giving one month's
written notice; or

(b) it becomes a "disqualified person” within the meaning of the Act or is otherwise not
permitted to remain as Trustee under the requirements of the Act or this Deed:; or

(c) it has failed to comply within thirty (30) days (or such shorter period as may be
required) with a requirement of the Act or this Deed contained in a written notice
served on it by any relevant authority.

Subject to the Act, the Trustee shall appoint in writing some other Approved Trustee to be the
new trustee of the Fund prior to the Trustee retiring or being removed as Trustee and effective
from the date on which the new trustee is appointed.

The Trustee shall on retirement do everything necessary to vest the Assets of the Fund, or
cause them to be vested, in the new trustee appointed and shall deliver to such new trustee all
Books and other property whatsoever relating thereto and all costs of an incidental thereto
shall be recouped from or borne by the Fund.

The new trustee shall execute a Deed in such form as the Trustee may require undertaking to
the Trustee and the Members jointly and severally all the obligations of the retiring Trustee
hereunder and from the date thereof the retiring Trustee shall be absolved and released from
all further obligations, under this Deed, except in respect of any antecedent breach. The new
trustee shall and may thereafter exercise all the powers and enjoy all the rights and shall be
subject to all the duties and obligations of the retiring Trustee as fully as though the new
trustee has been originally named as a party to this Deed.

5.1

Trustee Covenants

The Trustee hereby covenants with the Members to do all those matters required by Section
52 of the SIS Act (as amended from time to time), namely:

(a) to act honestly in all matters concerning the Fund;
(b) to exercise, in relation to all matters affecting the Fund, the same degree of care, skill
and diligence as an ordinary prudent person would exercise in dealing with property

of another Fund for whom the person felt morally bound to provide:

(c) to ensure that the Trustee's duties and powers are performed and exercised in the
best interests of the Members;

(d) to keep the money and other assets of the Fund separate from any money and assets,
respectively:

(i) that are held by the Trustee personally; or
(ii) that are money or assets of an Employer:;
-B-
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()

(h)

not to enter into any contract, or do anything else, that would prevent the Trustee
from, or hinder the Trustee in, properly performing or exercising the Trustee's
functions and powers;

to formulate and give effect to an investment strategy that has regard to the whole of
the circumstances of the Fund including, but not limited to, the following:

(i) the risk involved in making, holding and realising, and the likely return from,
the Fund's investments having regard to its objectives and its expected cash
flow requirements;

(ii) the composition of the Fund's investments as a whole including the extent to
which the investments are diverse or involve the entity in being exposed to
risks from inadequate diversification;

(iii) the liquidity of the Fund's investments having regard to its expected cash flow
requirements; and

(iv) the ability of the Fund to discharge its existing and prospective liabilities;

if there are any reserves of the Fund — to formulate and to give effect to a strategy for
the prudential management, consistent with the Fund's investment strategy and its
capacity to discharge its liabilities (whether actual or contingent) as and when they fall
due; and

to allow a Member access to any information or any documents prescribed by the Act
to be made accessible to the Member.

6.1

Trustee fees and Expenses

Definitions

In this clause 6:

(a)

(b)

Administrator means a person appointed by the Trustee to provide administration
services to the Trustee in respect of the Fund:;

Ancillary Services means:

(i) introducing any additional product features or services requested by the
Company;
(ii) gathering and considering documents and information to enable the Trustee to

make determinations of death and Total and Permanent Disablement claims:
(iii) managing successor fund transfers to and from other superannuation funds;
(iv) managing the winding up of the Fund;

(v) managing any projects required for the Trustee or the Fund to comply with
new or additional legislative or regulatory changes or requirements;

(vi) amending this Deed and preparing Product Disclosure Statements and other
Fund-related documentation;

(vii) managing the tender process in relation to the appointment (or revocation of
appointment) of service providers to the Fund:;

(vii)  negotiating improved terms with existing service providers to the Fund:

(ix) negotiating contracts with new service providers to the Fund:;

-7 -

2621624/6932294 5



(x) providing secretarial services to the Fund; and

(xi) any other service provided by the Trustee in respect of the Fund that is not a
Core Service.

(c) Company means Alliance Capital Management Pty Ltd ABN 21 103 230 655 and any
other company or entity that carries on business in succession to, or in amalgamation
with, that company;

(d) Core Services means:
(i) managing the Fund in accordance with this Deed and Government Authority;
(i) reporting to government bodies as required by Government Authority;
(iii) approving and signing (where required) Fund annual documentation as

required by Government Authority, for example annual reports, member
benefit statements, Fund financial statements and tax returns;

(iv) maintaining this Deed and seeking to ensure that the Fund's Product
Disclosure Statement remains "in-market";

(v) establishing and maintaining the Fund's risk management plan;

(vi) determining and reviewing the investment objectives, strategies and
implementation processes for the Fund's investments;

(vii) ensuring that all contractual arrangements with outsourcers comply with
Government Authority;

(viii)  monitoring and managing service providers to seek to ensure that they meet
their contractual obligations and comply with Government Authority;

(ix) monitoring the position of the nominated investment arrangements to ensure
ongoing compliance with Government Authority;

(x) arranging auditing of the Fund;

(xi) making determinations of death and Total and Permanent Disablement
claims;

(xii) dealing with Member complaints and enquiries;

(xiii)  dealing with complaints to the Superannuation Complaints Tribunal or any
court;

(xiv)  using its best endeavours to respond on a timely basis to any reasonable
requests for information by the Company, service providers, Members or
beneficiaries regarding the Fund;

(xv) establishing and managing a Fund board committee which will have decision
making powers delegated from the Trustee’s board of directors and whose
powers are set out in a “Schedule of Delegated Powers” to be agreed (or as
agreed) between the Trustee and the Company;

(xvi)  attending Fund board committee meetings as required:;

(xvii)  giving proper consideration under Government Authority to items raised during
Fund board committee meetings;

(xvili)  establishing and maintaining anti-money laundering and counter terrorism
financing arrangements that comply with Government Authority; and

-8-
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6.2

(e)

(f)

(xix)  any other service that the Trustee and the Company agree is a Core Service.

However, Core Services does not include any Ancillary Service specified in clause
6.1(b)(i) to (x).

Expenses means:
(i) the fees and expenses of any Administrator;

(ii) the costs of convening and holding any meeting of Members and carrying out
any directions or resolutions of any such meeting, including any costs the
Trustee incurs in relation to the establishment and operation of policy
committees pursuant to the Act;

(iii) the cost of all audits of the Fund;

(iv) the costs of acquisition or disposal of any Authorised Investment including
brokerage, commission and stamp duty;

(v) bank fees and other charges (including but not limited to debits tax and
charges in respect of financial institutions duty) incurred in connection with the
bank accounts of the Fund;

(vi) the cost of printing and posting statements, cheques, accounts, distribution
statements, reports, notices of meeting and other documents required to be
circulated among or sent out pursuant to the provisions of this Deed:

(vii) the fees and expenses of any receiver appointed;

(viii)  all costs, duties, taxes, charges, expenses and outgoings or any other
government or other charges or imposts whatsoever including GST;

(ix) the costs of preparation and execution of this Deed and any supplemental
Deed or Deed executed in substitution for this Deed including solicitors’ costs
and any other costs incurred in relation thereto;

(x) the fees and expenses of any accountant, actuary, barrister, solicitor,
investment manager, consultant, custodian or other expert from time to time
engaged by the Trustee;

(xi) all costs, charges and expenses incurred in relation to the preparation and
distribution of any information, memorandum, periodical or other report or
document issued in accordance with the Act (other than Member benefit
statements); and

(xii) any other out-of-pocket expenses reasonably incurred by the Trustee in the
performance of its duties and the exercise of its powers as trustee of the
Fund; and

Initial Term means the period of 3 years commencing on 19 September 2008.

Core Services fee

(a)

(b)

The Trustee may charge the Fund a fee for providing the Core Services at the rate of
0.05% per annum of the funds under management. The fee is to be calculated on a
monthly basis and is payable in advance.

The minimum annual fee for providing the Core Services is $50,000, adjusted on

1 July each year using the consumer price index (all groups, weighted average of

8 capital cities) for the quarter ended on the previous 31 March. The first adjustment
is to occur on 1 July 2009.
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(c) The fee for providing the Core Services is reduced by the amount of fees and
expenses of any Administrator (but not to an amount less than $nil).

Note: The fees and expenses of any Administrator are recoverable by the Trustee as Expenses,
pursuant to clauses 6.1(e)(i) and 6.7.

6.3 Ancillary Services fee
The Trustee may charge the Fund a fee for providing Ancillary Services at the rate of $250 per
hour per Trustee staff member engaged in providing the Ancillary Services.

6.4 Early termination fee
In the event that the Fund is terminated (other than by winding up) prior to expiry of the Initial
Term, the Trustee may charge the Fund a fee calculated as 0.05% per annum of the funds
under management at the date the Company sends written notice of termination of the Fund to
the Trustee, multiplied by the number of years (including part years) outstanding of the Initial
Term.

6.5 Variation of fees
With the consent of the Company, the Trustee may vary any fee in this clause 6.

6.6 GST
Where the Trustee makes a taxable supply to the Fund, the Trustee may charge the Fund an
amount representing GST on that taxable supply.

6.7 Reimbursement of Expenses
The Trustee is entitled to be reimbursed out of the Fund assets in respect of all Expenses
incurred by the Trustee.

6.8 Allocation of fees and Expenses
Subject to clause 6.9, the Trustee may allocate fees charged to the Fund, and amounts
representing Expenses reimbursed out of the Fund, to such accounts and sub-accounts of the
Fund (including Member Investment Accounts), and in such proportions, as the Trustee
considers appropriate.

6.9 Compliance with benefit protection standards
The Trustee must comply with Part 5 “Benefit protection standards” of the Superannuation
Industry (Supervision) Regulations 1994 (Cth), where applicable.

7. Brokerage

7.1 The Trustee may agree to pay brokerage or commission in respect of an application for an
interest in the Fund to any person, but only if the Act permits such person to be paid such
brokerage or commission:

8. The Auditor

8.1 The Trustee shall appoint an auditor as required by the Act who shall audit the Books and
accounts of the Fund within such a period after the end of each Financial Year as the Trustee
shall determine.

8.2 An auditor may at any time and from time to time:

(a) be removed by the Trustee; and
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8.3

(b) retire at the expiration of one month's notice in writing to the Trustee.

The Trustee shall provide the auditor of the Fund with such oral or written information and
explanations relating to the conduct of the affairs of the Fund as the auditor shall reasonably
require.

9.1

Trustee's Indemnity

Except for a wilful, intentional or negligent breach of trust the Trustee and its directors shall in
carrying out duties as Trustee be indemnified out of the Assets of the Fund and shall (subject
to the Act) have a lien on and may use moneys forming part of the Fund in pursuance of such
indemnity. The indemnity under this clause shall (without limiting the indemnity) extend to:
(a) a payment to a person the Trustee bona fide believed was entitled to the payment;

(b) any loss suffered from an act or omission of the Trustee done pursuant to this Deed:

(c) all costs incurred in bringing legal proceedings to secure compliance with the
provisions of this Deed or to recover any loss to the Fund; and

(d) any losses suffered by the Trustee acting upon:

(i) advice of or information obtained from barristers or solicitors instructed by the
Trustee; and

(i) a statement of or information obtained from a banker accountant valuer or
other person independent of the Trustee,

10.

101

10.2

10.3

10.4

10.5

10.6

10.7

Participation and membership

The Trustee may accept an application for membership of the Fund from any Eligible Person
upon and subject to the terms and conditions of this Deed.

Upon acceptance of the application the person making the application shall become subject to
the provisions of this Deed.

The Trustee may in its discretion accept or refuse any application and it shall not be required
to assign any reason or ground for a refusal.

Upon receipt of monies paid or received from an applicant or any Authorised Investments
transferred to the Fund by an applicant, the monies or Authorised Investments shall, subject to
clause 10.2, form part of the Fund and:

(a) the applicant shall be registered as a Member; and

(b) the moneys or Authorised Investments shall be credited to an Investment Account
opened in the name of that Member.

Notwithstanding any other provision of this Deed, the Trustee may decline to accept the
transfer of any Authorised Investments from an applicant without giving any reason.

The Trustee may at any time and from time to time accept further moneys by way of additions
to the Fund.

The Trustee must not intentionally or recklessly issue an interest in the Fund to a person (not
being a Member) except where that person has made application in writing (or such other form
permitted by the Act) and has received all information required by the Act.

Where the Trustee receives moneys or Authorised Investments on behalf of an applicant and
does not issue the interest in the Fund immediately after receiving the money or Authorised
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Investments the Trustee shall pay the money or Authorised Investments into a trust account
until such time as the relevant interest is issued or the money or Authorised Investments is
refunded or transferred back (as the case may be) to the applicant or a person entitled to
receive it.

10.8  If an application to become a Member is found to contain any mis-statement error mistake or
suppression the Trustee may make such adjustments as it in its absolute discretion considers
appropriate to the Benefits to be provided by the Fund for that particular Member and/or the
contributions (if any) to be paid to the Fund by that Member.

11.  Meetings

1.1 The Trustee may at any time summon a meeting of Members for any purpose.

11.2  An application requisitioning a meeting of Members must state the objects of the meeting and
the terms to be submitted to the meeting.

11.3  The Trustee shall send to each Member a notice by post of any meeting at least ten (10)
Business Days before the meeting.

11.4  The accidental omission to give such notice to or the non-receipt of a notice by a Member
shall not invalidate the meeting.

11.5  Any notice convening a meeting of Members shall contain adequate notice of:

(a) the time and place of the meeting;

(b) any matters to be considered at the meeting of which the convenor is aware:

(c) any resolutions to be put at the meeting of which the convener is aware: and

(d) a summary of the information relating to those matters and resolutions that is relevant
to a holder of those interests on deciding how to vote at the meeting.

11.6  The chairman of a meeting shall be:

(a) a person nominated by the Trustee (whether a Member or not); or

(b) where no such nomination is made by the Trustee or if a chairman nominated by the
Trustee is not present within fifteen (15) minutes after the time appointed for holding
the meeting the Members present shall choose one of their number to be chairman.

11.7  All meetings shall, subject to the provisions of this Deed, be subject to direction by the
chairman of the meeting.

11.8  The chairman shall not have a casting vote.

11.9  Subject to clause 11.11, no business shall be transacted at any such meeting unless a
quorum of at least twenty five (25) persons holding or representing by proxy at least ten per
cent (10%) of the value of the beneficial interests in the Fund are present.

11.10  If within thirty (30) minutes from the time appointed for any meeting a quorum is not present
the meeting shall stand adjourned to the same day in the next week at the same time and
place.

11.11 At an adjourned meeting the Members present in person or by proxy (whatever their number
or whatever the value of beneficial interests) shall form a quorum.

11.12  Subject to clauses 11.13 and 11.19 every question submitted to a meeting of the Members

shall be decided by a show of hands where every Member who is present shall have one vote.
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11.13

11.14

11.15

11.16

11.17

11.18

11.19

11.20

11.21

11.22

11.23

11.24

Where required by this Deed or the Act that an issue be decided by the value of the beneficial
interests for the time being issued then every Member who is present in person or by proxy
shall have a vote for each dollar of the value of his beneficial interest in the Fund.

No objection shall be raised as to the qualification of any voter after the conclusion of a
meeting.

On a poll votes may be given either personally or by proxy.

The instrument appointing the proxy shall be in writing under the hand of the appointor or of its
authorised agent and:

(a) be in a form which the Trustee has approved;

(b) be deposited with the Trustee not less than two (2) clear days before the relevant
meeting;

(c) be less than twelve (12) months old; and

(d) the Trustee shall have received no intimation in writing of the death or insanity of the

appointor or any revocation of the proxy.

A poll may be demanded before or immediately after any question is put to a show of hands
by:

(a) the chairman:; or
(b) by not less than five (5) Members; or
(c) one or more Members, holding or representing at least one-tenth ('/,) of the value of

beneficial interests in the Fund.
If at any meeting a poll is demanded it shall be taken in such manner as the chairman directs.
A demand for a poll may be withdrawn.

Any poll demanded at any meeting on the election of a chairman or any question of
adjournment shall be taken at the meeting without adjournment.

The demand for a poll shall not prevent the continuance of the meeting for the transaction of
any business other than the question on which the poll has been demanded.

At any meeting a declaration by the chairman that a resolution has been carried or carried by
any particular majority lost or not carried by any particular majority shall be conclusive
evidence of the fact and shall be binding upon the Trustee and all the Members whether
present or not present at such meeting.

A meeting of Members shall have the power by Resolution to sanction or assent to any
alteration addition modification or cancellation proposed by the Trustee (as the case may be)
of the provisions of this Deed and to authorise the Trustee to concur in and execute any
supplemental Deed embodying any such alteration, addition, modification or cancellation
proposed by the Trustee.

Minutes of all resolutions passed and proceedings held at every meeting of Members shall be

made and signed by the chairman and duly entered in a book to be provided for that purpose
by the Trustee and retained for at least 10 years.
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12.

12.1

12.2

12.3

12.4

12.5

Administration and Accounts

The Trustee shall establish and maintain such accounts and sub-accounts as it may deem
necessary for the proper administration of the Fund including an Investment Account in
respect of each Member.

The Investment Account in respect of any Member shall have:

(a) recorded the contributions made to the Fund in respect of the relevant Member and
the date upon which such contributions were made;

(b) recorded the relevant details of the Assets (including Investment Units) acquired or
realised by the Trustee in respect of the Member for the purposes of the Fund,
including upon revaluation of the Assets in accordance with clause 17;

(c) debited any losses, outgoings, expenses, charges or otherwise in respect of the
acquisition, realisation, holding or otherwise of the Assets referred to in clause 12.2(b)
above;

(d) credited with all interest, dividends, rent or other income in respect of the Assets
referred to in clause 12.2(b) above;

(e) debited any Tax Liability in respect of assessable contributions, investment income of
any description and Benefits attributable to that Member;

(f) debited to it any fees or expenses payable in respect of the Member in accordance
with clause 6;

() debited to it the contributions to be made to the Expense Reserve Account or Tax
Reserve Account pursuant to clause 12.3 or 12.4;

(h) credited or debited such further amounts as are necessary and appropriate to reflect
the status of the Investment Account from time to time.

The Trustee may establish an Expense Reserve Account to facilitate payment of the fees and
outgoings, expenses and charges referred to in clause 6. For this purpose, the Trustee may,
from time to time, debit each Member's Investment Account with such amounts as the Trustee
shall, in its absolute discretion, determine.

The Trustee may establish a Tax Reserve Account to facilitate payment of any Tax Liability.
For this purpose, the Trustee may, from time to time, debit each Member's Investment
Account with such amounts as the Trustee may, in its absolute discretion, determine.

Redemption of monies from the Fund will be for the purpose of payment of Benefits and
payments to other approved superannuation funds, expense and tax deductions or any other
purpose allowed by the Act or this Deed.

13.

131

13.2

13.3

Contributions

All Members shall contribute or procure contribution to the Fund in such manner and at such
times as is agreed with the Trustee.

Notwithstanding anything else in this Deed, the Trustee has the right at any time to decline to
accept all or any part of any contribution from any person in respect of any Member without
having to give any reasons for so doing.

The Trustee may if requested by a Member roll over, transfer or allot an amount of benefits,

for the benefit of the Member's spouse, that is equal to an amount of splittable contributions
made in respect of that Member in a manner permitted by the Act.
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14. Investment of the assets of the Fund

14.1  Any power to invest any assets of the Fund given to the Trustee pursuant to this clause shall
be subject to the Act and shall be on bona fide arms length terms.

14.2  The Trustee shall where required by the Act appoint a corporate body as a custodian to hold
on its behalf the title to all of the assets in which the Fund is for the time being invested and
the Trustee may:

(a) pay the custodian out of its own fee such remuneration for its services as the Trustee
from time to time determines;

(b) give notice to the custodian terminating its appointment and appoint another corporate
body to act as custodian;

(c) appoint a custodian even where such appointment is not required by the Act.
14.3  Where a Custodian is appointed under Clause 14.2, the Trustee shall:

(a) promptly on receipt of application moneys or Authorised Investments, pay the moneys
either to an account in the name of the Custodian or a trust account established for
such purposes; and

(b) in all information memorandums and other representations relating to the Fund direct
that all cheques and other payment orders in respect of applications for an interest in
the Fund be drawn in favour of the Custodian.

14.4  The Trustee may appoint, in writing, any corporation as an investment manager of the Fund
on such terms as the Trustee thinks fit and may delegate any duties or powers to any such
corporation PROVIDED ALWAYS that any agreement with an investment manager shall
include terms to the effect that the investment manager shall:

(a) not without the consent of the Trustee exercise any discretion which should properly
be exercised by the Trustee;

(b) not without the consent of the Trustee appoint any Custodian of the assets of the
Fund;
(c) provide appropriate information to the Trustee as to the making of and return of the

investments of the assets of the Fund: and

(d) = provide such necessary information to enable the Trustee to assess the capability of
the investment manager to manage the investments of the Fund.

14.5  The Trustee may create pools of selected Authorised Investments within the Fund
("Investment Pool") which may comprise one or more different Authorised Investments, and
have a distinctive investment strategy as determined by the Trustee. The Trustee may debit
to each Investment Pool such amounts as it is authorised to charge to an Investment Pool,
and for this purpose may realise Assets in the Investment Pool to satisfy any such charge.
The Trustee may divide the Investment Pool into Investment Units in respect of a particular
Investment Pool and shall credit the Investment Account of each Member entitled to
Investment Units in that Investment Pool with the value of such Investment Units. Fractional
Investment Units may be created.

14.6  Each Member may indicate in its application for membership to the Fund the investment
strategy to which the application relates.

14.7  If a Member does not nominate an investment strategy in a manner acceptable to the Trustee,
then any monies to be invested shall be applied as the Trustee shall nominate.
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14.8

The Trustee may pool the monies of the Fund with the monies of any other superannuation
fund or provident fund of which the Trustee is trustee.

14.9  Subject to the Act the Trustee may borrow or raise money by way of a loan from a bank for the
purpose of providing temporary finance for the Fund.

14.10 Authorised Investments may be purchased sold or otherwise dealt with at a price which is the
Market Value of the Authorised Investment as determined by the Trustee from time to time. In
determining a Market Value the Trustee may have reference to such recognised financial
information as is available from or published by an appropriate independent and commercially
recognised source.

14.11  Notwithstanding anything else contained in the Deed, the Trustee shall be entitled in relation
to any proposed Authorised Investment to appoint a licensed valuer to determine the fair
market value of the proposed Authorised Investment.

14.12 The Trustee shall establish and keep current a register of all investments of the Fund showing
in respect of each investment as applicable:

(a) the nature of the investment and, if relevant, the Investment Pool to which it relates:
(b) the date of acquisition thereof by the Trustee;

(c) the date of maturity thereof;

(d) the cost thereof;

(e) the number of each share or unit representing the investment (if applicable);

(f) the rate per annum of the redemption yield thereon (if applicable); and

(9) any other information required by the Act or as the Trustee may deem necessary.

15.  Authorised Investments

16,1 Subject to this Deed and the Act, the Trustee has all the powers in respect of the Fund that it
is possible under the law to confer on a Trustee and as though it were the absolute owner of
the Fund and acting in its personal capacity.

15.2  Without limiting clause 15.1, the Trustee in its capacity as Trustee of the Fund has the power
to borrow and to incur all types of obligations and liabilities.

15.3  Without limiting clause 15.1, the Trustee may in its capacity as Trustee of the Fund invest in,
dispose of or otherwise deal with property and rights in its absolute discretion.

16. Insurance

16.1  The Trustee shall arrange and vary such policies of insurance which relate to one or more
Members as it determines necessary to provide some or all of the Benefits payable under this
Deed.

16.2  The Trustee may from time to time require any Member or any person who has applied to

become a Member to:

(a) be medically examined;
(b) submit other evidence of health habits or pastimes;
(c) provide proof of age to the satisfaction of an insurer; and/or
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16.3

16.4

16.5

16.6

(d) take such other steps as may be required by the Trustee or an insurer for the
purposes of insurance.

The Trustee may adjust a Member's Benefit in such manner as the Trustee considers
appropriate where:

(a) the Member refuses to undertake any step reasonably required for insurance
purposes; or

(b) the Member does or omits to do anything that might vitiate or result in the policy
monies or any part thereof not becoming payable; or

(c) an insurer declares void or refuses to pay for any reason insurance in relation to the
Member.

The Trustee may invest or pay part of the Member's Investment Account in paying the
premiums in respect of any insurance policy effected or acquired in relation to a Member at
the request of the Member.

All premiums paid under any insurance policy effected or acquired in relation to and at the
request of a Member as contemplated in clause 16.4 shall be debited to the Member's
Investment Account in accordance with clause 12.2 and any proceeds of the insurance policy,
including any rebates paid to the Trustee in respect of the insurance policy, shall be credited
to the Member's Investment Account in accordance with clause 12.2.

In the event that no such insurance is in force at the time a Member or his Dependents are
eligible to receive a Benefit as a result of the death or the Total and Permanent Disablement of
the Member the Benefit payable shall be limited to the Member's Investment Account.

17.

171

17.2

17.3

17.4

17.5

17.6

Investment and buy-back prices

The Authorised Investments of the Fund shall be valued at Market Value and in accordance
with this Deed and with normal accounting principals at such times as the Trustee determines
as appropriate.

All Investment Units in each Investment Pool shall be of equal value.

The Trustee covenants that it will not create or deal with any Investment Units otherwise than
at a price calculated in accordance with the terms of this Deed.

The buy-back price of an Investment Unit shall be calculated by dividing the number of
Investment Units in the Investment Pool at the Relevant Date into the Market Value of the
Assets in that Investment Pool on the Relevant Date (after properly accounting for any fees or
expenses properly payable out of the Assets in the Investment Pool) less all costs which
would have been incurred on the sale of disposal of the investments comprised in the
Investment Pool on the Relevant Date, but the Trustee may in respect of any calculation deem
those costs to be a lesser amount or zero.

The investment price of an Investment Unit shall be calculated by dividing the number of
Investment Units in the Investment Pool at the Relevant Date in to the Market Value of the
Assets in that Investment Pool on the Relevant Date (after properly accounting for any fees or
expenses properly payable out of the Assets in the Investment Pool) less all costs which
would have been incurred on the purchase or acquisition of the investments comprised in the
Investment Pool on the Relevant Date but the Trustee may in respect of any calculation deem
those costs to be a lesser amount or zero.

The Trustee's statement of any determination made under this clause 17 is final and binding
on all parties.
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18.

181

Transfer from other funds

The Trustee may in respect of any Eligible Person accept from another superannuation or like
fund an agreed sum or assets (in the form of Authorised Investments) and such a person shall
if not already a Member be admitted as a Member and shall be granted such rights to Benefits
additional to or in lieu of those otherwise provided under this Deed as the Trustee shall
determine.

19.

19.1

19.2

19.3

Transfer to other funds

The Trustee may:

(a) at the request of a Member; or

(b) if the Trustee considers it necessary or desirable,

transfer to the trustee of any other complying superannuation fund (as defined in the Act) a
Member's entitiement on such conditions and indemnities as the Trustee may require.

The receipt of such other fund shall be sufficient discharge to the Trustee for such Member
who shall cease to have any further or other entittement to a Benefit under the Deed.

The Trustee shall not be responsible for the payment or disposal by the trustee of the other
fund of any entitlement so paid or transferred under clause 19.1.

20.

20.1

20.2

Powers of employer not affected

Except as may be expressly provided for in this Deed nothing in this Deed shall be deemed to
affect prejudice or alter in any way the powers of an Employer with regard to any dealings
whatsoever with any of its Employees.

Any accrued benefit entittement or Benefits to which a Member or Dependant may be or may
claim to be entitled under this Deed shall not be sued or alleged or claimed as damages or
grounds for increasing damages in any action or claim by him or by anyone through him
against the Trustee or any employer.

21.

211

Limitation of liability

No Member shall be under any obligation personally to indemnify the Trustee or have any
liability to any creditor of the Trustee in any event including there being any deficiency of the
Assets of the Fund as compared with the liabilities of the Trustee in relation thereto, and the
rights, if any, of indemnity of the Trustee or of such creditor shall be limited to the Assets of the
Fund.

22,

221

Amendment of deed

The Trustee may from time to time by deed or resolution in writing amend alter modify add or
delete the provisions of the Deed (including the provisions of this sub-clause) but only if:

(a) no amendments may be made which would cause the Trustee or the Fund not to be in
compliance with the Act;

(b) the amendments may only be made if they do not adversely affect the balance of and

assets recorded in any Member's Investment Account as at the date of such alteration
unless the prior consent of the affected Members is obtained; and
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(c) no amendment may be made if the Fund would be technically insolvent after the
amendments.

23.

23.1

Registers

The Trustee shall keep and maintain at the registered office of the Trustee a register of
Members. The auditor and each Member shall be entitled free of charge to inspect the
register at any time as required by the Act.

24,

241

Copies of Deed

A copy of this Deed (and all amendments thereto) shall at all times during business hours be
made available by the Trustee for inspection at their registered office.

25.

251

25.2

25.3

25.4

255

25.6

257

258

Payment of benefits

Subject to the provisions of this Deed, the amount of benefits payable to or in respect of
Members upon death, Total and Permanent Disablement or otherwise as permitted by the Act
shall be the amount then held in the Investment Account of the relevant Member.

As soon as is reasonably practicable prior to the payment of any Benefit to the Member or to
the person or persons entitled to receive the Benefit, the Trustee shall debit or credit (as the

case may be) the Member's Investment Account with any amounts referred to in clause 12.2
which amounts have accrued up to the time of such payment and which have not otherwise

been so debited or credited.

Following a Member's death the Trustee shall pay the Benefit on death for that Member to the
Member's Dependants or legal representative in a lump sum form in such proportion as the
Trustee in its absolute discretion shall decide unless the Trustee accepts a written direction
from a Member requiring the Trustee to pay the Benefit to a selected Dependant or
Dependants and or legal representative of the Member on the death of the Member, in which
case the Trustee must follow this direction. The Trustee will at no time be under any obligation
to accept such a direction unless the Trustee has given the Member information prescribed by
the Act.

Where the Trustee is unable to locate any Dependants or a legal representative the Trustee
may in its discretion pay the benefit to any individual person including any individual
nominated by the Member provided that such nomination shall in no way bind the Trustee in
the exercise of its discretion.

Any Benefit payable to a Dependant may be paid or applied to or in respect of such one or
more Dependants to the exclusion of the other or others of them in such shares or proportions
and by a single lump sum or by instalments over such period as the Trustee may in all
respects in its absolute discretion decide.

With the agreement of the Member or other person or persons to whom the Benefit is payable,
the Benefit may be provided by way of a pension in accordance with clause 26 and either
clause 27 or 28, as the case requires.

Payment of all Benefits shall be subject to the preservation conditions in force in the Act at the
time of payment.

Notwithstanding anything contained herein the Trustee shall be entitled at its absolute
discretion to pay to any Member that portion of his or her entitlement in the Fund which
represents unrestricted non-preserved benefits or which satisfies a condition of release as
defined in the Act.
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26.

26.1

26.2

26.3

26.4

General Pension Conditions

The Trustee and the Member may agree that a pension be paid as provided by this Deed and
in the absence of agreement, the Trustee may determine the basis on which the pension is
paid.

Pensions payable to a person from the Fund must not be assigned or otherwise transferred by
that person (except to the extent permitted by this Deed) and must not be mortgaged or
encumbered in any manner.

Neither the capital value of any pension payable from the Fund nor any income from fit, may be
used as a security for a borrowing.

The Trustee may in relation to Members being paid a Pension separate the assets of the
Members into a Pension Account for the purpose of enabling the payment of all or part of any
liability in relation to the payment of the Pension as those liabilities fall due.

27.

271

27.2

27.3

27.4

27.5

276

27.7

27.8

Account-based Pension

A pension payable under this clause must be paid at least annually to the Member or to a
Reversionary Beneficiary.

The annual amount of the pension must not be less than the minimum amounts stated in the
Act and the pension payment must comply with the requirements of the Act.

The pension may be paid on such dates and by installments of such amounts as the Trustee
and the Member agree or, in the absence of agreement, as the Trustee determines and will
cease to be payable if the Member's Benefit is reduced to nil.

The Trustee must not permit a person in receipt of the pension to commute part or the whole
of the Pension to a lump sum payment unless all requirements of the Act are satisfied.

The Trustee and the Member may agree or, in the absence of agreement, the Trustee may
determine that, on the death of a Member to whom the pension is being paid, a pension may
be paid to one or more Reversionary Beneficiaries. The Trustee may pay the pension to any
of the Reversionary Beneficiaries as it, in its absolute discretion, determines.

The amount and the terms and conditions of the pension paid to a Reversionary Beneficiary
under this clause may, in accordance with the Act, be agreed on by the Reversionary
Beneficiary and the Trustee, but in the absence of agreement, the amount and the terms and
conditions of the pension will be determined by the Trustee.

The pension payable under this sub-clause ceases to be payable:

(a) if the Member's Benefit is reduced to nil; or

(b) on the death of the Reversionary Beneficiary.

When, in respect of a deceased Member, the pension:

(a) ceases to be payable to all of the Member's Reversionary Beneficiaries under sub-
clause 27.7; or

(b) is not payable because the Member has no Reversionary Beneficiary; or

(c) is not payable because the Trustee has determined to not pay the pension to any of
the Member's Reversionary Beneficiaries -

the balance of that Member's Benefit (if any) may be:
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27.9

(d) held by the Trustee on trust for the benefit of such one or more of the Member's
Dependants, to be paid in a lump sum in such shares and proportions as the Trustee
in its absolute discretion, determines; or

(e) paid to the Member's legal personal representative.

If, after making enquiries that the Trustee regards as reasonable, the Trustee is unable to
establish that there are any Dependants or a legal personal representative of the deceased
Member, the Trustee may at its discretion pay the benefit as a lump sum to a person or
persons selected by the Trustee.

28.

28.1

28.2

28.3

28.4

28.5

28.6

28.7

28.8

Market Linked Pension

A market linked pension (in this called “the pension”) may not be commenced unless permitted
by the Act.

The pension must be paid at least annually to the Member or to a Reversionary Beneficiary
during the period selected by the Member as allowed by the Act.

The annual amount of the pension must be determined in accordance with the Act

The Trustee must not permit a person in receipt of the pension to commute part or the whole
of the Pension to a lump sum payment unless permitted by the Act and all requirements of the
Act are satisfied.

The pension payable under this clause:

(a) does not have a residual capital value; and

(b) if it reverts, it must not have a reversionary component greater than 100% of the
benefit that was payable before the reversion; and

(c) if it is commuted, the commuted amount must not exceed the account balance
immediately before the commutation.

The Trustee, at its discretion, may determine to transfer the pension only as permitted by the
Act.

If on the death of the Member or Reversionary Beneficiary, a pension is not transferred as
provided in this clause, any assets of the Fund that were funding the pension will be held by
the Trustee on trust for the benefit of:

(a) such one or more of the Member's Dependants, to be paid in a lump sum in such
shares and proportions as the Trustee, in its absolute discretion, determines: or

(b) paid to the Member's legal personal representative.

If, after making enquiries that the Trustee regards as reasonable, the Trustee is unable to
establish that there are any Dependants or a legal personal representative of the deceased
Member, the Trustee may at its discretion pay the benefit as a lump sum to a person or
persons selected by the Trustee.

29.

Alternative Investment Options

The Trustee may undertake an investment strategy in accordance with choices determined from a
specified Member provided always that such directions are given in circumstances that comply with

the Act.
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