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Details

Date € 1 \Q\ LOOS |

Parties

Name The University of New England

Short form name University

Naotice details University of New England, Armidale NSW 2351

Name UNE Professorial Superannuation Pty Limited ACN 069 350 929

Short form name Trustee

Notice details University of New England, Armidale NSW 2351

Background

A ByaTrust Deed dated 13 March 1996 (Principal Deed) the University established the University

of New England Professorial Superannuation Fund (Fund) on the terms and conditions of the
Principal Deed.

Clause 23.1 of the Principal Deed gives the Trustee, with the consent of the University, the power
to amend the Principal Deed by deed, provided that no amendment, alteration, modification,
variation or deletion may be made which is not permitted by Relevant Law (as defined in the
Principal Deed).

The Trustee has resolved to amend the Principal Deed in the manner contained in this Deed of
Amendment.

The University consents to the amendments contained in this Deed of Amendment.

In the opinion of the University and the Trustee, the amendments set out in this Deed of
Amendment are permitted by Relevant Law (as defined in the Principal Deed).
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Agreed terms

L

The Principal Deed is amended as follows:

After the definition of Non-Contributory Pension Rales' in ¢lause 1.1, insert the following:

"Non-Rebateable Pension' means a pension payable pursuant to any of Rules 1.1(a) or 1.2(a) of
Schedule 3 to the Trust Deed'.

After the definition of 'Professorial Salary' in clause 1.1, insert the following:

"Rebateable Pension' means a pension payable pursuant to any of Rules 1.1(b) or 1.2(b) of
Schedule 3 to the Trust Deed'.

Schedule 3 is deleted and replaced with the following new Schedule 3:

11

(a)

(b)

1.2

'SCHEDULE 3
NON-CONTRIBUTORY PENSION RULES

BENEFIT RULES

Non-Contributory Pension

A Member (other than 2 Member who is already a Pensioner) who retires on or after the
Member's Retirement Date, is entitled to be paid, until the Member's death, as the Member
elects in writing from tirue to time in accordance with Rule 1,3 below, either:

a pension (Non-Rebateable Pension) equal to 25% per armum of the Professorial Salary;
or

a pension (Rebateable Pension) equal to the Non-Rebateable Pension that would
otherwise be payable pursuant to paragraph (a) of this Rule 1.1, reduced by an allowance
for income tax where such allowance is calculated by the Trustee by multiplying the
Trustee's nominal rate of income taxation from time to time by the amount of the Non-
Rebateable Pension that would otherwise be payable pursuant to paragraph (a) of this Rule
1.1.

Pensioners

Each Pensioner who was in receipt of a non-contributory pension of 25% per annum of
Professorial Salary payable until the Pensioner's death pursuant to section B of the
Regulations governing the Scheme immediately before ceasing to be a member of the
Scheme, is entitled to be paid, until the Pensioner's death, as the Member elects in writing
from time to time in accordance with Rule 1.3 below, either:

(8  apension (Non-Rebateable Pension) equal to 25% per annum of the Professorial
Salary; or

(b)  apension (Rebateable Pension) equal to the Non-Rebateable Pension that would
otherwise be payable pursuant to paragraph (a) of this Rule 1.2, reduced by an
atlowance for income tax where such allowance is calculated by the Trustee by
multiplying the Trustee's nominal rate of income taxation, from time to time by the
amount of the Non-Rebateable Pension that would otherwise be payable pursnant
to paragraph (a) of this Rule 1.2,
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1.3

Elections

A Member may elect, in writing, to receive a Rebateable Pension or a Non-Rebateable
Pension. If a Member does not so elect, the Member will be paid a Non-Rebateable
Pension. A Member can change his or her election, in writing, at any time. An election
will take effect on such date determined by the Trustee after the Trustee has received the

- election.'
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Signing page

EXECUTED as & deed

The commeon geal of The University of New
England was this day of

2003 hereto affixed by Resolution of the
Council in the presence of

WP S /
Vice-Chancelior : ] b5 nd Depurty Prncip
]NGRM) k@&'fb ens Dohibeny
Name (print) Name (print) ¢

Executed by UNE Superannuation Pty

Limited in accordance with the Corporations
Act 20 A

Signafure of director fdirector!company secretary
_ [P|ease ete as applical
PATRICK HUTCH NEoiV £o et NLCHOLS
Nama of director (print) Name of director/company secretary (print)
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