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Details

Date 20 Aqﬁ ng— 2010

Parties

Name University of New England
Short form name Institution

Notice details Armidale New South Wales 2351
Name CCSL Limited ACN 104 967 964
Short form name Trustee

Notice details Melbourne Victoria 3000

Background

A

A superannuation fund known as the University of New England Professorial Superannuation
Fund (Fund) was established upon the terms and conditions contained in a trust deed dated
13 March 1996 (Trust Deed).

The Trust Deed has been amended from time to time.
The Trustee is the current trustee of the Fund.

Clause 23.1 of the Trust Deed gives the Trustee, with the consent of the Institution, the power to
amend the Trust Deed with immediate, prospective or, to such extent as the law allows,
retrospective effect from time to time by deed executed by the Trustee and the University, but no
amendment alteration modification variation or deletion may be made which is not permitted by
Relevant Law.

The Trustee wishes to amend the Trust Deed in the manner set out in this Deed of Amendment.

In the opinion of the Trustee, the amendments set out in this Deed of Amendment are permitted
by the Relevant Law.

The Institution consents to this Deed of Amendment, as evidenced by its execution of this Deed of
Amendment.
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Agreed terms

1.  Amendments

The Trustee, with the consent of the Institution, amends the Trust Deed as follows:

(a) in the definition of 'Non-Contributory Pension Rules' in clause 1.1, replacing the word and
number 'Schedule 2' and inserting in its place the word and number 'Schedule 3';

b) in clause 1.1, deleting the definition of 'Taxed Source Pension' and replacing it with the
following;

"Taxed Source Pension' means a non-contributory pension in respect of which, for the
year of income, the Trustee has not provided the relevant Member with a written notice in
accordance with paragraph 307-285(1) of the Income Tax Assessment Act 1997 (Cth).!

© in clause 1.1, deleting the definition of 'Untaxed Source Pension' and replacing with the
following:

'Untaxed Source Pension' means a non-contributory pension in respect of which, for the
year of income, the Trustee has provided the relevant Member with a written notice in
accordance with paragraph 307-285(1) of the Income Tax Assessment Act 1997 (Cth).'

(d) deleting Rule 1 of Schedule 3 in its entirety and inserting the following in its place:

'1. Non-Contributory Pension — Members (other than a Pensioner to whom
Rule 2 applies)

A Member (other than a Pensioner referred to in Rule 2 below) who retires on or
after the Member's Retirement Date, is entitled to be paid, until the Member's
death, a Non-Contributory Pension equal to 25% per annum of the Professorial
Salary.

Subject to Rule 4 below, the Member may elect in writing from time to time in
accordance with Rule 3 below for the Non-Contributory Pension to be paid as

either:
(a) an Untaxed Source Pension; or
(b) a Taxed Source Pension.'

(e) deleting Rule 2 of Schedule 3 in its entirety and inserting the following in its place:
2. Non-Contributory Pension — Pensioners

Each Pensioner who was in receipt of a non-contributory pension of 25% per
annum of Professorial Salary payable until the Pensioner's death pursuant to
section B of the Regulations governing the Scheme immediately before ceasing to
be a member of the Scheme, is entitled to be paid, until the Pensioner's death, a
Non-Contributory Pension equal to 25% per annum of the Professorial Salary.

Subject to Rule 4 below, the Member may elect in writing from time to time in
accordance with Rule 3 below for the Non-Contributory Pension to be paid as

either:
(a) an Untaxed Source Pension; or
(b) a Taxed Source Pension.'
Minter Ellison | Ref: NH: SY 20-6446471 Deed of Amendment | page 2

ME_85356646_2 (W2003)



2. Effective time

The amendments set out in clause 1 take effect as from 1 January 2010.

3. Saving Provision

Notwithstanding any other provision in this Deed of Amendment to the contrary, if any
amendment contained in this Deed of Amendment is not consistent with, or breaches the
restrictions in, the amendment power contained in Clause 23.1 of the Trust Deed, that amendment
shall be of no effect and the provisions purported to be amended shall continue to be determined
in accordance with the provisions of the Trust Deed as they existed prior to the date of the
amendment.

4. No re-settlement of trust

This Deed of Amendment shall be construed only as operating to amend the Trust Deed and not
establishing a new or different trust or superannuation fund.
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Signing page

EXECUTED as a deed

The Common Seal of the University of
England is fixed to this document
ant to a Resolution of the Council

7 7 /3

o
Stgnature 01"V ice- Cancw /
Pr o?essor ja Batbecr

Name (print)

CCSL Limited in accordance
‘ 7 of the Corporations

Signature of director

[ £/ED Tl

Name of director {print)

Signature of

P@“’e( EV\‘ Unét

Name (print)

Signature of di /company secretary
(Please delete gs/applicable)

BT/ fd s T

Name of director/corpany secretary (print)

<__
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